
 
 

IRS Phone Scams 

There has been an aggressive phone scam target-

ing taxpayers, with callers imitating IRS agents de-

manding payment by phone.   

 

The IRS will never: 

¶ Call to demand immediate payment or call at all 

without first sending a letter. 

¶ Demand that you pay your taxes without giving 

you the opportunity to question or appeal. 

¶ Require you to use specific payment method for 

your taxes.   

¶ Ask for credit card or debit card numbers over 

the phone.  

¶ Threaten to bring in local police to have you ar-

rested for nonpayment.   
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We did it! Another tax season is com-
plete and we want to thank each of 
you for your business and continued 
trust in our team.  

We are excited to introduce our most 
recent newsletter edition and to invite 
you to our free client QuickBooks 
class in June, look inside for further 
details. 

 

Any accounting, business or tax advice contained in this news-

letter is not intended as a thorough, in-depth analysis of specif-

ic issues, nor a substitute for a formal opinion, nor is it suffi-

cient to avoid tax-related penalties. If desired, Croce & Compa-

ny would be pleased to perform the requisite research and pro-

vide you with a detailed written analysis. 
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Why Use Memorized Transactions in QuickBooks? 

 

Memorized transactions help save time and reduce your chance of forgetting to record regular, recurring 

transactions. Below are some examples of when to use memorized transactions. 

 

Recurring outgoing cash flows  
¶ Loan or lease payments 

¶ Recurring bills in QuickBooks 

¶ Recurring checks in QuickBooks 

¶ Monthly health insurance bills 

¶ Monthly electronic withdrawals. 

¶ Rent 
 

Recurring sales in QuickBooks 
¶ Recurring sales transactions 

¶ Rent collections 

¶ Monthly installments payments due 

from customers 

 

Recurring purchases orders in QuickBooks 
¶ Purchase Orders that are repeated with many of the same items 
 

Recurring journal entries in QuickBooks 
¶ Recurring Monthly depreciation journal entries 

¶ Allocation of overhead to other departments.  

 

Recurring Estimates  
¶ If you frequently choose the same line items when creating a quote. 

 

 

How to work with memorized transactions  
 

Memorizing must be done while the transaction activity window is open.  

 

1.  Enter the transaction as you would like it memorized 
2.  Control + M or from the edit menu select ñmemorizeò 
3.  Enter a name that will help you recognize the transaction 
4.  Complete the options: How often, Next Date to enter,    
     Number of remaining payments 
5.  Retrieve and use the memorized transactions from the list  

 menu. or use shortcut  Control key+ T 
6. The transaction template you used to create the memorized  transaction can be saved as a valid transaction, or 

 cleared 

 

 

If you have questions regarding memorized transactions come to our QuickBooks client class on 

June 30th. Make sure to RSVP, space is limited! 



Need some help navigating QuickBooks? 

Come to our free client class! 
Join Croce & Co.ôs QuickBooks ProAdvisor, Ivy, who will give you step by step tips 
and tricks to  use QuickBooks more efficiently and effectively.  Depending on your 
experience level you can take a beginner or advanced class or take both!  

 

When: Tuesday June 30, 2015 

Beginner Class: 8:30 am - 12:00 pm 

Advanced Class: 1:00 pm - 4:30 pm 

 

Where: Croce & Co. Boardroom  

      

Space is limited so please RSVP to       

reserve your seat today!           

Call us at (209) 943-2222 or email 

icowan@croceco.com 

Useful Web Links & Apps 

www.irs.gov/refund ð òWhereôs my Refundó - check the status of  your IRS tax refund. 

www.ftb.ca.gov ð Franchise Tax Boardðto make e-payments, check your refund, and account 

history, forms and tax rates  

https://support.quickbooks.intuit.com  - QuickBooks Support has some great forums to help 

with practically any problem you can encounter in QuickBooks.  

http://www.bankrate.com/calculators/mortgages/amortization -calculator.aspx  - Online 

Amortization Calculator  

CamCard App (iPhone & Android) -  Still exchange physical business cards, just scan to your 

phone with this App and your new contact automatically gets added to your address book.  



How long should I keep?........ 

 



State of California Mandatory E-Pay Requirements  FAQõs 

You may have been notified this past tax season that you had a state tax liability 

that must be paid electronically.  Here are some frequently asked questions regard-

ing the e -pay system:   

§ When am I required to e -pay? 

If you need to make an estimated tax or extension payment over $20,000 or file an original tax re-

turn with a payment over $80,000 you must pay by e-pay. 

§ How will I be notified that I have a mandatory e -pay requirement?  

Croce & Company will notify you when you must pay electronically. Once your first electronic pay-

ment is made the Franchise Tax Board will send you a Mandatory e-pay Participation Notice.   

§ Once I am required, do I have to make all my payments by e -pay? 

Yes, once you meet the mandatory e-pay threshold, you are required to make all subsequent pay-

ments electronically, regardless of the amount, type, or taxable year.  

§ Is there a penalty if I do not make my payment electronically?  

  Yes, the Franchise Tax Board can assess a 

  penalty up to 10% of the amount paid.  (1% for Personal   

  Income Taxes and 10% for Businesses) 

§ How can I pay electronically?  

 -Pay online from your bank account at www.ftb.ca.gov 

-Request an Electronic Funds Withdrawal on your return  

-Pay by credit card (2.3% convenience fee) at www.officialpayments.com or 1.800.272.9829 

-Pay by phone (must first submit form FTB 4073 Pay by Phone Authorization Agreement for Individ-

uals)  

 

For more info visit https://www.ftb.ca.gov/individuals/Mandatory_e -Pay.shtml  or contact Croce & 

Company.   


